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Vision 

Statement 

To be the preferred construction                          

company renowned for delivering successful 

projects that exceed our clients’ expectations.      

 

Mission 

Statement                                
To take the company to a new height where it 

is rated as the best in all spheres of business 

and everyone concerned feels proud of being 
its integral part. 
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Business Ethics and Practices 

  
     Our Core business is to provide construction and infrastructure development services 

to local and international community. We follow the under mentioned business 

practices for the achievement of the desired results of customer satisfaction. 
 

HUMAN RESOURCE DEVELOPMENT 

We believe in individual respect and growth. Our employment and HR policies develop 

individuals without race, religion, gender or any discrimination factor. We provide 

equal opportunities to all the employees under a team based working environment. We 

provide all the possible support to all our employees to enhance their knowledge and 

vision keeping in view of their own limitations.  
 

SOCIAL AND COMMUNITY COMMITMENTS  

We believe in community development. We contribute our resources, both financial 

and ethical, in supporting all the deserving individuals of the society. We feel it is our 

responsibility to play our role in the development of the society and do maximum 

within our own limitations for the community at large.  
 

 RISK MANAGEMENT  
 

Our risk management policies are geared to enhance shareholders worth, improve 

credit worthiness and minimize credit risk while diversifying income, along with 

suppliers and customers base. We strongly believe in having an excellent relationship 

with our financial institutions as we take them as our business partners.  
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TRANSPARENT FINANCIAL POLICIES  

 

Our financial policies are based on the principles of fairness and transparency. We are 

following all the applicable laws and best accounting practices while preparing the 

statements for the stakeholders.   

                                                                                                     

CORPORATE GOVERNANCE  

We as a responsible corporate citizen strongly adhere to the Corporate Governance 

principles and comply with the regulatory obligations enforced by regulatory agencies 

for improving corporate performance. We believe in up rightness of performance and 

expect it to be a fundamental responsibility of our employees to act in the best interest 

of the company without compromising on the rules and regulations enforced by the 

regulators.   
                                                                                                      

MARKETING AND INDUSTRY PRACTICES  

All our marketing polices are customer focused. We believe in One Window Solution 

and customer satisfaction. Our marketing policy is only based on these two parameters 

and to achieve this we ensure best quality and efficient response to customers. As a 

long-term marketing strategy, we are focusing on diversification, value addition of our 

products while making a close liaison with markets, customers and their needs. 
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COMPANY 

INFORMATION  

Board of Directors 
 

Mr. Ch. Sajjad Hussain   (Chairman) 

Mr. Marwan Hassan Fakher Sulaiman (Member) 

Mr. Salman Ilyas Butt   (Member) 

Mr. Faiz Maram Natiq   (Member) 

 

Board Committee  
 

Audit Committee 
 

Mr. Faiz Maram Natiq   (Chairman) 
 

HR & Remuneration Committee 
 

Mr. Salman Ilyas Butt   (Chairman) 

 

Other Management Committees 
 

Executive Committee 
 

Mr. Ch. Sajjad Hussain   (Chairman) 

 

Chief Financial Officer 
 

Mr. Tariq Nizam 
 

 

Auditors 
 

M/s Tariq Abdul Ghani Maqbool & Co.  
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Address 
 

Registered Office: Office No. 1-B, Abdul Jalil Group of Companies, 

Plot No. 532-242, Dubai Industrial Park,  

Jabel Ali, Emirates Road, Dubai, U.A.E. 
 

Branch Office: Suite 1707, Indigo Icon Tower, Cluster F, Jumeriah 

Lake Tower, 

Dubai, U.A.E. 

Email:  uae@skafs.com 

  Info@skafs.ae 
 

Bankers 
 

Dubai Islamic Bank Limited 

Habib Bank Limited 

Al Mashriq Bank Limited 
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Notice of Annual General Meeting 
 
The Board of Directors of Skafs International L.L.C. has the honor to invite the shareholders to attend 

the 9th Annual General Meeting of the Company which will be held on Monday, 6 April 2015, at 5 pm, 

in Exhibition Halls 4 of the Dubai World Trade Center. In case the said Meeting falls short of quorum, 

the next Annual General Meeting will be held at the same time and venue, on Tuesday, 21 April 2015, 

to discuss the following agenda: 
 

 To receive the report of the Board of Directors on the activities and financial position of the 

Company for the fiscal year ending 31st December 2014 

 To receive the Auditors’ report and the Company’s financial statements. 

 To discuss and approve the Company’s balance sheet for the fiscal year ending 31st December 

2014, as well as the profit and loss account. 

 To discuss the proposal of the Board of Directors regarding non-distribution of dividends. 

 To discharge the members of the Board of Directors and Auditors from liability for the fiscal 

year ending 31st December 2014. 

 To appoint the Auditors for the year 2015 and determine their remuneration. 

Notes: 
 

 Any shareholder may appoint a proxy to attend the Meeting on his behalf. However, the latter cannot be a member 

of the Board of Directors or hold. 

 Every shareholder whose name is registered on the last business day preceding the Company’s Annual General 

Meeting (i.e. 6 April 2015), shall be entitled to vote at the Annual General Meeting. 

 The Company’s financial statements are available for the shareholders on the websites of the Company. 
 

By order of the Board of Directors 

SKAFS INTERNATIONAL L.L.C 
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DIRECTORS' REPORT 

The board of directors of Skafs International L.L.C. has pleasure in presenting the Statement of financial 

position, Income statement, Statement of comprehensive income, Statement of cash flow and Statement 

of changes in equity for the year ended 31 December 2014 of the company.  

 

PRINCIPAL ACTIVITIES 

Skafs International L.L.C. is the emerging construction company in the region. Skafs International L.L.C. is 

engaged in number of construction and infrastructure development projects throughout the region. We aim 

to expand our operations in number of services including Housing / Buildings, up gradation and maintenance 

of old infrastructures, Commercial & Industrial Projects, Construction management, Quality Control & 
Resource Management for Civil, Electrical and Mechanical Projects. 

FINANCIAL RESULTS 

The Company has earned revenues of AED 1,517.802 million and recorded a profit of AED 73.157 million 

for the year ended 31 December 2014 as compared to revenues of AED 1305.311 million and a profit of 

AED 58.779 million for the year ended 31 December 2014. Earnings per share for the year ended 31 

December 2014 amounts to AED 243.86 as compared to earnings per share of AED 195.93 for the year 

ended 31 December 2013. The Company’s total assets have increased from AED 154.623 million as at 31 

December 2013 to AED 225.796 million as at 31 December 2014. On the other side, there is no substantial 
increase in the borrowings of the Company. 

STRATEGY 

There is a hike in the revenue of the Company due the efficient and effective utilization of the resources 

which is adding to the increasing satisfaction level of the customers. Company is confident to do well in the 

next financial periods as the economic and investment factors are more conducive to promote 

industrialization in the country and the region. 

AUDITORS 

A resolution to appoint external auditors for the ensuing year will be put to the members at the Annual 
General Meeting. 

On behalf of the Board of Directors 

 

 

Ch. Sajjad Hussain 

Chairman       Date: 31 March 2015 
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 FINANCIAL HIGHLIGHTS          

             

             

 Description      31-Dec-14  31-Dec-13  31-Dec-12  

   AED (millions)  

 Operating performance          

 Sales      
             

1,517.80  
 
             

1,305.31  
 

             

1,105.58  
 

 Gross profit      
                  

94.95  
 
                  

78.32  
 

                  

58.62  
 

 Net profit for the year      
                  

73.16  
 
                  

58.78  
 

                  

44.23  
 

- Earnings per share      
                

243.86  
 
                

195.93  
 

                

147.45  
 

 Financial position            

 Total assets      
              

225.796  
 
              

154.623  
 

              

104.346  
 

 Shareholders' equity      
              

168.951  
 
              

118.045  
 

                

77.143  
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Ratios 

 

 

 

Description 

 

     2014  2013  2012  

 Gross profit ratio      6.26%  6.00%  5.30%  

 Net profit ratio      4.82%  4.50%  4.00%  

 Creditor days      
                  

14.27  
 
                  

10.60  
 

                     

9.20  
 

 Debtor days      24  19  12  

 Stock days      
                  

15.81  
 
                  

12.84  
 

                  

11.15  
 

 Asset turnover ratio      
                     

6.72  
 
                     

8.44  
 

                  

10.60  
 

 Cash flow from operations to sales     
                     

0.03  
 
                     

0.02  
 

                     

0.01  
 

 Return on asset      
                     

0.32  
 
                     

0.38  
 

                     

0.42  
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